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What is TOPA?

TOPA, or Tenant Opportunity to Purchase, gives tenants the right to make the first offer on their building if the landlord
decides to sell it. Working together, tenants associations could access public money and financing and convert their
homes into permanently affordable social housing.

TOPA Increases Tenants Rights to Bargain With their Landlords

Tenants across New York are living in unsafe apartments — a key reason impetus to organize with their neighbors and
form a tenant association. But organized tenants cost landlords money! Landlords often look to sell well-organized
buildings , forcing the tenants back to square one with their negotiations. TOPA would interrupt this speculative,
union-busting practice.

TOPA is a Pathway to Social Housing

TOPA creates the potential for tenants to buy the buildings in which they live and convert them into limited-equity
cooperatives, community land trusts, or even public housing. In this way, TOPA builds on New York’s radical history of
social housing development, which includes conversions of squatted tenaments into low-income cooperatives on the
Lower East Side and in East Harlem, as well as union-supported constructions of limited-equity cooperatives like
Co-op City and Penn South.

TOPA is Successful

TOPA laws exist in Washington D.C., San Francisco, Minneapolis and more. Washington DC’s TOPA law has been used
to create thousands of units of limited equity cooperatives and affordable rentals.

In New York, tenants are already doing TOPA conversions without the right provided by our bill:

https://www.nytimes.com/2022/05/06/realestate/tenants-eviction-port-morris-bronx.html

In 2017, a new landlord bought out 700 E. 134th St. for $4M and quickly moved to start jacking up rents.
Tenants banded together to fight back and eventually worked with a nonprofit to buy the building as a limited
equity co-op. Tenants will now be able to buy their apartments for just $2,500 each.
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https://www.nytimes.com/2022/05/06/realestate/tenants-eviction-port-morris-bronx.html
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